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THE PHILLIPS CURVE STRIKES BACK

"LL6T ‘pL6] =duBI] ICY SoIUWN(]

"¢L61 ‘pL61 uede[ 105 sarumum(] 1661 “CL5T ‘0L6]1 AUBLLISL) (0] SoTuUm(] '1861 ‘CL6T ‘€L6T Apeiy I sarwmn(y
"LL61 'CL6T "FL6T EPEUR)) J0 Sopurin(y ‘BL61 "SL6T [ 10} soruum(y ‘9L6T ‘FL61 SN 20 sdrmum(] (q
“(PA] Aumqeqoid 1020 J2d ¢ 9 38 D31 9q JOULIED LUOREDIIdAdS-SIW OU JO [T Y1 JBY) SWAW ¢() () ULyl 32YIIY 307eA )
paiodas sy ar e Liiqeqead 21 $159) JnsuuSeIp o1 10,] SAIEWIIS) SIUBLIBAQ) USISISUOD UOHERIIOIOINE 159 44 ~/PMIN] SUIST PauTeIqo SI9M SIS 3salT,

“Appandadsar , pue ., <., £ PRIOUSP 3B [3A9) oURIGIUTIS 4udd J3d (] PUE € ‘T S 18 IUEIIUSIS A[EINSPEIS 318 (I SIUSPLI0] (1 'SAI0N

10000 2020 9000 810°0 $00°0 100°0 1000°0 19, PEA\
0 * 001
67 6T 09 be 6'¢ I'z be W — o —]

o1y ,&__.v..ﬁua.m_

8€9'0 Z0000°0 6590 ¥000°0 1690 €68°0 #99°0 1597, e1ag-onbre[
(000Z-S66T)
LS80 LPLO 88.°0 peL'0 P18°0 9660 0260 183, ISBIRI0,] MOYT)
1060 €€0'0 7€9'0 €10 9¢/°0 0.Z°0 0200 189 Aosurey
Z8¢0 910 90¢°0 L1C0 690 €Iz0 198°0 3] T
6LL°0 600°0 192°0 7860 €99'0 1+0°0 900°0 1831 2

(531171GVG04d) §I53 [ JUSOUEDIC]

1LSO I€L°0 cico ¢19°0 L6£0 66L°0 98L°0 2y paisnlpy
222970 910 xxP1C0 2xx6¢7°0 #x$1€°0 xxxL£9°0 #xxL0T°0 ANT dINT
= - = %9000 = xx2x6000 — xx£00°0 — d¥ DV
=x£00°0 £00°0 xxxC00°0 xP00°0 x2x €000 xxx600°0 +xxS00°0 dvD
= = #1820 — = x£620 — wxx PV 0 — #6610 — v
= 2P €10 — = 2920 T x%5€9¢0 — #xx9€¢°0 — Iy
000C-¢/6T 000Z°0L61 000C-0L61 000C-F961 000C6961 0002-<961 000Z-TL6T pordd uonrHilSH
PIUTA] uvdp[ furuiacy &oip vpoYr”) HOEBULY] PAiuf) 521PIS popu[) LY/ 2]quiva Juspuads(q

(§T0) dvo mding 2q7 4of prep (DHO Tuisn snsay aain?) Sdypg g 1 qe],

XIANAddVY



